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+HEUHZ�&ROOHJH�/DXQFKHV�1HZ�&RPPXQLW\�*DOOHU\
:KHQ�FRPSOHWLQJ�KHU�PDVWHU·V�SURJUDP�LQ�-HZLVK�6WXGLHV�DW�+HEUHZ�&ROOHJH��'HE�)HLQVWHLQ�H[SORUHG
7RUDK�WKURXJK�DUW��$�YLVXDO�OHDUQHU��VKH�ZRXOG�FRPSOHWH�KHU�ILQDO�H[DPV�ZLWK�LPDJHV��UDWKHU�WKDQ
HVVD\V��DQG�WKHQ�ZULWH�H[SODQDWLRQV�RI�KHU�DUWZRUN�

1RZ��DV�D�FRPPXQLW\�OHDUQLQJ�VWXGHQW�LQ�+HEUHZ�&ROOHJH�3UHVLGHQW�5DEEL�6KDURQ�&RKHQ�$QLVIHOG·V�2SHQ
&LUFOH�-HZLVK�/HDUQLQJ�FODVV�DQG�D�PHPEHU�RI�WKH�+HEUHZ�&ROOHJH�%RDUG�RI�7UXVWHHV��)HLQVWHLQ�ZDQWV�WR
EULQJ�WKDW�RSSRUWXQLW\�WR�RWKHU�YLVXDO�OHDUQHUV�³�HQDEOLQJ�DUWLVWV�WR�VKDUH�WKHLU�YLVXDO�LQWHUSUHWDWLRQV�RI
7RUDK�DQG�FRPPXQLW\�PHPEHUV�WR�OHDUQ�LQ�QHZ�DQG�GLIIHUHQW�ZD\V�WKURXJK�D�JDOOHU\�VSDFH�LQ�+HEUHZ
&ROOHJH·V�&XWOHU�$WULXP�

´,�OHDUQ�YLVXDOO\��,�DP�QRW�D�WH[WXDO�OHDUQHU��:KHQ�,�WRRN�P\�ILQDOV��D�ORW�RI�P\�H[SODQDWLRQV�FDPH
YLVXDOO\�DQG�WKURXJK�WKH�YLVXDO�FDPH�WKH�WH[WXDO�µ�VDLG�)HLQVWHLQ��D�IRUPHU�PXVHXP�GLUHFWRU��HGXFDWRU
DQG�FXUDWRU��´(YHU\ERG\�KDV�GLIIHUHQW�ZD\V�RI�OHDUQLQJ�DQG�GLIIHUHQW�ZD\V�RI�LQWHUSUHWLQJ�NQRZOHGJH�
:H�ZDQW�WR�HQDEOH�DUWLVWV�WR�EH�DEOH�WR�VKDUH�WKHLU�SHUVRQDO�H[SUHVVLRQV�RI�-HZLVK�WH[WV��DQG�WR�PDNH
WKRVH�H[SUHVVLRQV�DYDLODEOH�WR�WKH�ZLGHU�SXEOLF��RIIHULQJ�WKH�FRPPXQLW\�D�ZD\�RI�OHDUQLQJ�7RUDK
YLVXDOO\��DV�ZHOO�DV�WH[WXDOO\�µ¬
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)HLQVWHLQ�DQG�VHYHUDO�RWKHUV�³�LQFOXGLQJ�6XVDQ�6FKHFKWHU��%HWWH�$QQ�/LEE\��DQG�5DEEL�$QLVIHOG�³�KDYH
IRUPHG�D�QHZ�+HEUHZ�&ROOHJH�$UW�&RPPLWWHH��ZKLFK�ZLOO�VHOHFW�YDULRXV�DUWLVWV�ZKRVH�ZRUN�IRFXVHV�RQ
FUHDWLYH�GLDORJXH�ZLWK�-HZLVK�WH[WV�IRU�GLVSOD\�LQ�WKH�&XWOHU�$WULXP��7KH�ILUVW�H[KLELW��ZKLFK�ZLOO�UXQ
IURP�0DUFK����WKURXJK�-XQH�����LV�´6HHLQJ�7RUDK�µ�D�YLVXDO�GLDU\�GRFXPHQWLQJ�DUWLVW�$QLWD�5DELQRII�
*ROGPDQ·V�VWXG\�DQG�DUWLVWLF�UHVSRQVH�WR�HDFK�RI�WKH����SRUWLRQV�RI�WKH�7RUDK�RYHU�WKH�F\FOH�RI�D�VLQJOH
-HZLVK�\HDU�¬7KHUH�ZLOO�EH�DQ�RSHQLQJ�UHFHSWLRQ�RQ�0DUFK�����IURP���WR���SP��ZLWK�UHIUHVKPHQWV�DQG
UHPDUNV�IURP�5DEEL�$QLVIHOG�DQG�WKH�DUWLVW�

4GCF�/QTG�CDQWV�VJG�*CNNGT[ 4582�HQT��5GGKPI�6QTCJ��1RGPKPI
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(YDQJHOLFDO�,GHQWLWLHV�LQ�WKH�<HDU
������6SLULWXDOLW\��3ROLWLFV��DQG�WKH
&RPPRQ�*RRG

)GDTWCT[����_��������SP�_�+HEUHZ�&ROOHJH

-RLQ�XV�IRU�D�VRXOIXO�H[SORUDWLRQ�RI�WKHRORJ\��LQWHUUHOLJLRXV�GLDORJXH��DQG�FLYLF�HQJDJHPHQW�ZLWK�WKUHH
RXWVWDQGLQJ�SURJUHVVLYH�(YDQJHOLFDO�OHDGHUV�DQG�DFWLYLVWV��3DVWRU�'RXJ�3DJLWW��DUWLVW�DQG�VLQJHU�0HDK
3DFH��DQG�3DVWRU�6DPLU�6HOPDQRYLF��2XU�HQFRXQWHU�ZLOO�LQFOXGH�PXVLF��VWRU\WHOOLQJ��DQG�SHUVRQDO
UHIOHFWLRQ��7KLV�HYHQW�LV�VSRQVRUHG�E\�WKH�5DEELQLFDO�6FKRRO�RI�+HEUHZ�&ROOHJH�DQG�WKH�%HWW\�$QQ
*UHHQEDXP�0LOOHU�&HQWHU�IRU�,QWHUUHOLJLRXV�/HDUQLQJ�	�/HDGHUVKLS�DW�+HEUHZ�&ROOHJH�

´7KLV�LV�DQ�XQXVXDO�RSSRUWXQLW\�IRU�RXU�FRPPXQLW\�WR�PHHW�DQG�OHDUQ�ZLWK�D�JURXS�RI�RXWVWDQGLQJ
&KULVWLDQ�OHDGHUV�DQG�DFWLYLVWV��ZKRVH�YRLFHV�DUH�QRW�UHJXODUO\�D�SDUW�RI�PDLQVWUHDP
PHGLD¬SUHVHQWDWLRQV�µ¬VDLG�5DEEL�2U�5RVH��GLUHFWRU�RI�WKH�0LOOHU�&HQWHU��´:H�DUH�H[FLWHG�WR�ZHOFRPH
3DVWRU�'RXJ�DQG�KLV�FROOHDJXHV�WR�+HEUHZ�&ROOHJH�IRU�DQ�RSHQ�KHDUWHG�H[SORUDWLRQ�RI�UHOLJLRXV
YDOXHV¬DQG¬FLYLF�HQJDJHPHQW�µ¬¬

'RXJ�3DJLWW�LV�WKH�([HFXWLYH�'LUHFWRU�DQG�D�IRXQGHU�RI�9RWH�&RPPRQ�*RRG��$Q�DXWKRU��SDVWRU��VRFLDO
DFWLYLVW��DQG�OHDGLQJ�YRLFH�IRU�SURJUHVVLYH�&KULVWLDQLW\��KH�PDNHV�IUHTXHQW�DSSHDUDQFHV�LQ�WKH�QDWLRQDO
PHGLD�DQG�UHFHQWO\�SXEOLVKHG�´2XWGRLQJ�-HVXV�µ¬

6DPLU�6HOPDQRYLĄ�3K�'���3&&�LV�FR�FKDLU�DQG�'LUHFWRU�RI�6WUDWHJ\�DQG�3DUWQHUVKLSV�DW�9RWH�&RPPRQ
*RRG��+H�JUHZ�XS�LQ�D�(XURSHDQ�0XVOLP�IDPLO\��VHUYHG�IRU����\HDUV�DV�DQ�RUGDLQHG�(YDQJHOLFDO�SDVWRU�
DQG�IRXQGHG�DQ�LQWHUIDLWK�RUJDQL]DWLRQ�LQ�1HZ�<RUN�&LW\��2YHU�WKH�\HDUV��KH�KDV�EHHQ�DQ�DOO\�WR
LQGLYLGXDOV�DQG�RUJDQL]DWLRQV�ZKR�ZDQW�WR�´JURZ�VLPSOHU�DQG�SUDFWLFH�UHDO�FKDQJH�LQ�UHDO�WLPH�µ¬

0HDK�3DFH�LV�D�VLQJHU�LQ�WKH�GDQFH�SXQN�EDQG�´���µ��&KN�&KN�&KN��DQG�LQ�WKH�5HVLVWDQFH�5HYLYDO�&KRUXV�
D�QHZ�JURXS�VSHDUKHDGHG�E\�WKH�RUJDQL]HUV�RI�WKH�:RPHQ·V�0DUFK��6KH�LV�DOVR�D�SUHVHQFH�RQ�WKH
%URRNO\Q�VRXO�VFHQH�WKURXJK�ZRUN�ZLWK�%LQN\�*ULSWLWH·V�´7KH�0HOORPDWLFV�µ�5HYHUHQG�9LQFH�$QGHUVRQ·V
´/RYH�&KRLU�µ�DQG�KHU�RZQ�EDQG��´7KH�0$3�/HJHQGV�µ

6KDUH�WKLV�3DJH� ¬¬�7ZHHW/LNH



7RJHWKHU�ZH�PDGH�LW�WR�GRXEOH¬&KDL�
7KDQN�\RX�WR�HYHU\RQH�ZKR�FRQWULEXWHG�WR�WKH�+HEUHZ�&ROOHJH¬&KDL¬&KDOOHQJH��KHOSLQJ�XV
VHFXUH¬�������¬IURP�D�JHQHURXV�GRQRU�E\�7X�%
6KHYDW�

:H�KRSH�\RX
OO�H[SHULHQFH�VRPH�RI�WKHVH�XSFRPLQJ�+HEUHZ�&ROOHJH�OHDUQLQJ�RSSRUWXQLWLHV�WKDW�\RX�KDYH
KHOSHG�PDNH�SRVVLEOH�

-RLQ�RYHU�������DGXOW�OHDUQHUV�DQG�WDNH�D�FRPPXQLW\�OHDUQLQJ�FRXUVH��9LHZ�RXU¬FRXUVH�FDWDORJ�
9LVLW�WKH¬�6HHLQJ�7RUDK��DUW�H[KLELW�RSHQLQJ¬DW�+HEUHZ�&ROOHJH�RQ�0DUFK����DW���SP�
:DWFK�D�VSHFLDO�VFUHHQLQJ�RI�WKH�ILOP�´&KLOGUHQ�RI�WKH�,QTXLVLWLRQµ�RQ�$SULO����DW������SP�
IROORZHG�E\�D�4	$�ZLWK�WKH�ILOP
V�GLUHFWRU�DQG�5DEEL�2U�5RVH��'LUHFWRU�RI�WKH�%HWW\�$QQ
*UHHQEDXP�0LOOHU�&HQWHU�IRU�,QWHUUHOLJLRXV�/HDUQLQJ�	�/HDGHUVKLS�DW�+HEUHZ�&ROOHJH�

:H�DOVR�KRSH�\RX�ZLOO�MRLQ�XV�IRU�RXU�VSULQJ�HYHQW¬/($'(56+,3��/($51,1*��$1'�/29(¬RQ�$SULO����DW
7HPSOH�,VUDHO��%RVWRQ�

7RGDK�UDEDK�¬7KDQN�\RX�IRU�LQYHVWLQJ�LQ�-HZLVK�OHDGHUVKLS�DQG�OHDUQLQJ�ZLWK�\RXU�JLIW�WR�+HEUHZ
&ROOHJH�

2QUVU�HTQO�VJKU�+GDTGY�&QNNGIG�JQUVGF�DNQI�CTG�RWDNKUJGF�YGGMN[�KPa2CVJGQU�

$NKIPKPI�1WT�8KUKQPU��5[UVGOU��CPF
$EVKQPU
3DUDVKDW�<LWUR��([RGXV������������
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%\�6XVDQ�6KHYLW]
$VVRFLDWH�3URIHVVRU�(PHULWD��%UDQGHLV�8QLYHUVLW\
0HPEHU��+HEUHZ�&ROOHJH�%RDUG�RI�7UXVWHHV

7KLV�ZHHN�ZH�UHDG�DERXW�WKH�FHQWUDO�HYHQW�LQ�WKH�FROOHFWLYH�FRQVFLRXVQHVV�RI�WKH�-HZLVK�SHRSOH��WKH
UHYHODWLRQ�DW�6LQDL��3DUDVKDW�<LWUR��WKH�7RUDK�SRUWLRQ�RI�-HWKUR��YLYLGO\�GHVFULEHV�WKH�DFWLYLWLHV�DQG
SURKLELWLRQV�WKDW�ZHUH�WR�SUHSDUH�WKH�,VUDHOLWHV�IRU�WKH�FRPLQJ�H[SHULHQFH��)LUH�DQG�VPRNH��EODVWLQJ
KRUQV��DQG�TXDNLQJ�PRXQWDLQV�OHDG�WR�WKLV�VHPLQDO�HYHQW�LQ�WKH�PHPRU\�RI�$P�<LVUDHO��WKH�-HZLVK
SHRSOH���$QG�\HW��LI�WKLV�JUHDW�UHYHODWRU\�HYHQW�ZDV�WUDQVFHQGHQW�DQG�RWKHU�ZRUOGO\��LW�LV�LPPHGLDWHO\
SUHFHGHG�DQG�IROORZHG�E\�WH[WV�WKDW�VHHP�IDU�PRUH�RUGLQDU\��,Q�FKDSWHU����RI�([RGXV��ZH�UHDG�ZKDW�ZH
PLJKW�WRGD\�FDOO�WKH�FRPPXQLW\·V�RUJDQL]DWLRQDO�V\VWHP��DQG�LQ�WKH�ODWWHU�SDUW�RI�FKDSWHU�����D�VHW�RI
UXOHV�DERXW�LGRODWU\�WKDW�FRQWLQXHV�LQWR�WKH�QH[W�SRUWLRQ�

$V�D�FKLOG��,�OHDUQHG�D�SRZHUIXO�LQVLJKW�IURP�WKH�JUHDW�PHGLHYDO�FRPPHQWDWRU�5DVKL�WKDW�KDV�VWXFN�ZLWK
PH�RYHU�WKH�\HDUV��,Q�ILQH�UDEELQLF�IDVKLRQ��KH�SRVHG�KLV�LQVLJKW�LQ�WKH�IRUP�RI�D�UKHWRULFDO�TXHVWLRQ�
´0DK�LQ\DQ�6KPLWDK�HW]HO�+DU�6LQDL"�´:K\�LV�WKH�PDWWHU�RI�WKH�6DEEDWLFDO�<HDU�>DQG�WKH�-XELOHH@�SODFHG
QH[W�WR�>D�UHIHUHQFH�WR@�0RXQW�6LQDL"µ�:KDW�DQ�LQYLWLQJ�ZD\�WR�LQTXLUH�DERXW�WKH�UHODWLRQVKLS�DPRQJ
DGMDFHQW��DQG�VHHPLQJO\�XQUHODWHG��VWDWHPHQWV��7KH�TXHVWLRQ�FDQ�EH�XVHG�PRUH�EURDGO\�WR�FRQVLGHU�WKH
UHODWLRQVKLS�EHWZHHQ�DQ\�WZR�SUR[LPDWH�LWHPV�WKDW�DSSHDU�DW�ILUVW�JODQFH�WR�EH�GLVFRQQHFWHG�

4GCF�OQTG

6WDWH�RI�)RUPDWLRQ��DQ�RIIVKRRW�RI�WKH�-RXUQDO�RI�,QWHUUHOLJLRXV�6WXGLHV��LV�D�MRLQW�YHQWXUH�RI�WKH�0LOOHU
&HQWHU�IRU�,QWHUUHOLJLRXV�/HDUQLQJ�	�/HDGHUVKLS�DW�+HEUHZ�&ROOHJH�DQG�%RVWRQ�8QLYHUVLW\
V�6FKRRO�RI
7KHRORJ\��7KH�0LOOHU�&HQWHU�RIIHUV�SURIHVVLRQDO�GHYHORSPHQW�DQG�FRPPXQLW\�OHDUQLQJ�RSSRUWXQLWLHV�IRU
VWXGHQWV�RI�DOO�DJHV��VWDJHV�DQG�EDFNJURXQGV��ZLWKLQ�D�SOXUDOLVWLF�HQYLURQPHQW�RI�RSHQ�LQTXLU\��GHSWK�
FUHDWLYLW\��DQG�FRPSDVVLRQ�

/HDUQLQJ�7RJHWKHU��1DYLJDWLQJ
&RPPXQDO�5HIOHFWLRQ�DQG�$FWLRQ
%\�-RKQ�/D]XU
%RVWRQ�,QWHUIDLWK�/HDGHUVKLS�,QLWLDWLYH��%,/,�¬)HOORZ

,Q�WKH�IDOO�RI�P\�IUHVKPDQ�\HDU��RQ�WKH�)ULGD\�EHIRUH�FODVVHV�VWDUWHG��,�DWWHQGHG�P\�ILUVW�6KDEEDW
VHUYLFH�DW�7XIWV��:H�FDPH�WRJHWKHU�XQGHU�WKH�DXVSLFHV�RI�DQ�LQWHUIDLWK�IRFXVHG�SUH�RULHQWDWLRQ�¬&$)(�
DQG�IRU�WKH�PDMRULW\�RI�WKH�JURXS�³�P\VHOI�LQFOXGHG�³�WKLV�ZDV�WKH�ILUVW�6KDEEDW�VHUYLFH�WKH\�KDG
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DWWHQGHG��.QRZLQJ�WKLV��WKH�VHUYLFH�ZDV�GHVLJQHG�WR�EH�PRUH�DFFHVVLEOH��DQG�RIIHUHG�XV�H[SODQDWLRQV�DV
ZHOO�DV�WUDQVODWLRQV�RI�WKH�OLWXUJ\��:H�DOVR�VDQJ�PRUH¬QLJJXQLP�³�ZRUGOHVV�PHORGLHV�³�WKDQ�+HEUHZ
SUD\HUV��7KHUH�ZHUH�QR�UXOHV�WR�SDUWLFLSDWLQJ��EXW�ZH�ZHUH�HQFRXUDJHG�WR�HQJDJH�DV�ZH�IHOW
FRPIRUWDEOH�³�OLVWHQLQJ��KXPPLQJ��VLQJLQJ��KDUPRQL]LQJ��FODSSLQJ��7KHVH¬QLJJXQLP¬RSHQHG�D�GRRU�WR
UHOLJLRXV�FRPPXQLW\�WKDW�,�ZDV�XQIDPLOLDU�ZLWK��:LWKRXW�ZRUGV��WKHUH�ZDV�QR�EDUULHU�IRU�PH�WR
XQGHUVWDQG�WKH�SUDFWLFH��DQG�UDLVLQJ�RXU�YRLFHV�WRJHWKHU�LOOXPLQDWHG�WKH�IRFXV�RI�WKH�6KDEEDW�VHUYLFH
IRU�PH�³�EHLQJ�ZLWK�RQH�DQRWKHU�LQ�D�PRPHQW�RI�UHIOHFWLRQ�¬

,�KDYH�FRPH�EDFN�WR�WKLV�PRPHQW�DJDLQ�DQG�DJDLQ��DQG�,�FDQ�FRQILGHQWO\�VD\�LW�ZDV�LQVWUXPHQWDO�LQ
SXVKLQJ�PH�WR�PRUH�LQWHQWLRQDOO\�SXUVXH�LQWHUIDLWK�FRPPXQLW\��,Q�WKHVH�LQWHUIDLWK�VSDFHV��,�KDYH�EHHQ
VWUXFN��XQIDLOLQJO\��E\�WKH�PHDJHU�XQGHUVWDQGLQJ�,�KDYH�RI�RWKHU�WUDGLWLRQV��,�JUHZ�XS�DV�D�8QLWDULDQ
8QLYHUVDOLVW�+XPDQLVW��DWWHQGLQJ�D�FRQJUHJDWLRQ�LQ�0LQQHDSROLV�ZHHNO\��DQG�P\�UHOLJLRXV�SHUVSHFWLYHV
ZHUH�ODUJHO\�LQIOXHQFHG�E\�RXU�LQWHOOHFWXDO�DQG�FRJQLWLYH�RULHQWHG�FRPPXQLW\��0\�UHOLJLRXV�HGXFDWLRQ
UHYROYHG�DURXQG�DVNLQJ�TXHVWLRQV�RI�XOWLPDWH�FRQFHUQ�³�´7KH�%LJ�4XHVWLRQV�µ�DV�ZH�FDOOHG�WKHP�³�DQG
OHDUQLQJ�DERXW�RWKHU�UHOLJLRQV��$FFHVV�WR�WKLV�UHOLJLRXV�OLWHUDF\�KDV�EHHQ�IRXQGDWLRQDO�IRU�P\�FROOHJH
LQWHUIDLWK�ZRUN��EXW�LQ�WKH�PRPHQW��LW�GLVWDQFHG�PH�IURP�SHRSOH·V�OLYHG�UHOLJLRVLW\��,�WKRXJKW�RI
UHOLJLRXV�WUDGLWLRQV�DV�VHWV�RI�UXOHV�DQG�SUHVFULEHG�ULWXDOV�WR�EH�IROORZHG��YRLG�RI�DQ\�SHUVRQDO�HOHPHQWV�
,Q�P\�ILUVW�LQWHUIDLWK�H[SHULHQFHV��WKH�UHDOL]DWLRQ�RI�KRZ�OLWWOH�,�NQHZ�FRQVXPHG�P\�IRFXV��,�IRUJRW�WKH
LPSRUWDQFH�RI�NQRZLQJ¬UHOLJLRXV¬SHRSOH¬DQG�VRXJKW�WR�NQRZ�WKH¬UHOLJLRQV¬DV�V\VWHPV�

4GCF�OQTG

$SULO���������
6DYH�WKH�'DWH�IRU�RXU�6SULQJ�(YHQW�

/HDGHUVKLS��/HDUQLQJ��DQG�/RYH
$Q�HYHQLQJ�RI�PXVLF��FRQYHUVDWLRQ��DQG�FHOHEUDWLRQ

�����SP�DW�7HPSOH�,VUDHO��%RVWRQ
/HDUQ�PRUH

�72'$<��(YDQJHOLFDO�,GHQWLWLHV�LQ�WKH�<HDU������
6SLULWXDOLW\��3ROLWLFV��DQG�WKH�&RPPRQ�*RRG

$�VRXOIXO�H[SORUDWLRQ�RI�WKHRORJ\��LQWHUUHOLJLRXV
GLDORJXH��DQG�FLYLF�HQJDJHPHQW�ZLWK�WKUHH
RXWVWDQGLQJ�SURJUHVVLYH�(YDQJHOLFDO�OHDGHUV�DQG
DFWLYLVWV��3DVWRU�'RXJ�3DJLWW��DUWLVW�DQG�VLQJHU
0HDK�3DFH��DQG�3DVWRU�6DPLU�6HOPDQRYLF�

&(2�)RUXP�ZLWK�-RKQ�+LUVFKWLFN

3OHDVH�MRLQ�XV�IRU�D�NRVKHU�EUHDNIDVW�DQG
QHWZRUNLQJ�HYHQW�IRU�-HZLVK�SURIHVVLRQDOV
IHDWXULQJ�-RQ�+LUVFKWLFN��([HFXWLYH�9LFH�3UHVLGHQW
RI�6DD6�DW¬37&��DQG�PRGHUDWHG�E\�$URQ�$LQ��&(2
RI¬.URQRV�
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)HEUXDU\����_��������SP
+HEUHZ�&ROOHJH�$OXPQL�'LQLQJ�+DOO
)UHH�DQG�2SHQ�WR�WKH�3XEOLF
/HDUQ�PRUH

$]DPUD��$OWHUQDWLYH�6KDEEDW�&RPPXQLW\�0LQ\DQ

-RLQ�5DEEL�/HY�)ULHGPDQ��5DEC����IRU�D�PRUQLQJ
VHUYLFH�LQ�WKH�+HEUHZ�&ROOHJH�%HLW�0LGUDVK�
IROORZHG�E\�D�SRW�OXFN�YHJHWDULDQ�NLGGXVK
OXQFKHRQ��6XSSRUWHG�E\�WKH�+HEUHZ�&ROOHJH
,QQRYDWLRQ�/DE�

)HEUXDU\����_����DP������SP
+HEUHZ�&ROOHJH�%HLW�0LGUDVK
/HDUQ�PRUH

)HEUXDU\�<RP�,\\XQ��7HHQ�0HQWDO�+HDOWK

$�+HEUHZ�&ROOHJH�5DEELQLFDO�6FKRRO�DQG�6FKRRO�RI
-HZLVK�0XVLF�<RP�,\\XQ�RQ�7HHQ�0HQWDO�+HDOWK
ZLWK�6XSSRUW�IURP�WKH�5XGHUPDQ�6\QDJRJXH
,QFOXVLRQ�3URMHFW�³�D�SDUWQHUVKLS�EHWZHHQ�WKH
5XGHUPDQ�)DPLO\�)RXQGDWLRQ�DQG�&RPELQHG
-HZLVK�3KLODQWKURSLHV�

)HEUXDU\����_���DP��������SP
+HEUHZ�&ROOHJH
/HDUQ�PRUH

0$5&+

7HHQV�7DNH�$FWLRQ�2SHQ�+RXVH�
/HDUQLQJ�3KLODQWKURS\�WR�0DNH�&KDQJH

+HEUHZ�&ROOHJH
V�-HZLVK�7HHQ�)RXQGDWLRQ�RI
*UHDWHU�%RVWRQ��-7)*%��KRVWV�DQ�HYHQLQJ�RI
OHDUQLQJ�KRZ�-7)*%�WHHQV�DUH�PDNLQJ�D
GLIIHUHQFH�LQ�WKH�*UHDWHU�%RVWRQ�FRPPXQLW\�

0DUFK���_��������SP
+HEUHZ�&ROOHJH
/HDUQ�PRUH

0DUFK����_��������DP
+HEUHZ�&ROOHJH�_�)UHH
/HDUQ�PRUH�DQG�5693

6HHLQJ�7RUDK�*DOOHU\�2SHQLQJ

�6HHLQJ�7RUDK��LV�D�YLVXDO�GLDU\�GRFXPHQWLQJ�DUWLVW
$QLWD�5DELQRII�*ROGPDQ
V�VWXG\�DQG�DUWLVWLF
UHVSRQVH�WR�HDFK�RI�WKH����SRUWLRQV�RI�WKH�7RUDK
RYHU�WKH�F\FOH�RI�D�VLQJOH�-HZLVK�\HDU�
5HIUHVKPHQWV�ZLOO�EH�VHUYHG�

0DUFK����_���SP
+HEUHZ�&ROOHJH
)UHH�DQG�2SHQ�WR�WKH�3XEOLF
/HDUQ�PRUH�DQG�5HJLVWHU

5H�HQYLVLRQLQJ�-HZLVK�,QFOXVLRQ�LQ������DQG
%H\RQG��+RZ�,QWHUIDLWK�&RXSOHV�	�)DPLOLHV
%HORQJ

$�RQH�GD\�SURJUDP�LQFOXGLQJ�SDQHO�GLVFXVVLRQ�
WH[W�VWXG\��DQG�SUHVHQWDWLRQV��6XSSRUWHG�E\�WKH
+HEUHZ�&ROOHJH�,QQRYDWLRQ�/DE��%UHDNIDVW�DQG
OXQFK�DYDLODEOH�

0DUFK����_���DP�����SP
+HEUHZ�&ROOHJH
/HDUQ�PRUH

+GDTGY�&QNNGIG�^�����+GTTKEM�4QCF�^�0GYVQP�&GPVTG��/$������
�������������^�JGDTGYEQNNGIG�GFW�^�'QPCVG

6KDUH�WKLV�3DJH� ¬¬�7ZHHW/LNH


